P.O. Box 56, Town Hall, 455 Concord Avenue, Belmont, MA 02478-0900

Phone 617-484-8560
Board Meeting
Board Members

Board Administrator

ACTUARIAL

Funded Ratio
Date of Last Valuation

Actuary
Assumed Rate of Return

Funding Schedule
Year Fully Funded

INVESTMENT

2004 Return
2004 Target Return
2004 Market Value

2000-2004 Return
(Annualized)

1985-2004 Return
(Annualized)

INVESTMENT VENDORS
Domestic Equity

Fax 617-484-1382

Varies

Rosario A. Sacco (Chairperson), Thomas F. Gibson, Barbara E. Hagg, Peter Palandjian, Walter D. Wellman

Marion E. Coté

56.2%
1/04

Mellon
8.25%

Increasing 4.5%

2025

12.78%

8.50%

$52.1M

5.03%

10.32%

+ Atlanta Capital Management Company,

LLC

» Wellington Trust Co-CIF Large Cap

Research Value Fund

International Equity

+ Julius Baer International Equity Strategy

Fund

Fixed Income

» Frontegra Total Return Bond Fund

Active Members 421
Retired Members 345

Investment Return (2000 - 2004)
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International Fixed Income
- Delaware Pooled Trust Global Fixed
Income Portfolio

Real Estate
« PRIT

Alternative Investments
« PRIT

Consultant
» New England Pension Consultants

Custodian
« State Street
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Asset Growth - Market Value (1995 - 2004)
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